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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Apr 22, 2024
2. SEC Identification Number

167423
3. BIR Tax Identification No.

000-477-103
4. Exact name of issuer as specified in its charter

MEGAWORLD CORPORATION
5. Province, country or other jurisdiction of incorporation

Metro Manila, Philippines
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

30th Floor, Alliance Global Tower, 36th Street cor. 11th Avenue, Uptown Bonifacio,
Taguig City, Philippines
Postal Code
1634

8. Issuer's telephone number, including area code

(632) 8894-6300/6400
9. Former name or former address, if changed since last report

N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common 31,183,251,872

Preferred 6,000,000,000

11. Indicate the item numbers reported herein

Item 9(b)

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Megaworld Corporation
MEG

PSE Disclosure Form REIT-1 - Reinvestment Plan
References: Rule 4 of the IRR of the REIT Act of 2009 and 

Sections 4 and 8 of the Amended PSE Listing Rules for REITS

Report Date Apr 22, 2024

InitialFiling

Amend

Amendment No.: -

Items amended by Filing

N/A

Exact Name of REIT as
Specified in its Charter MREIT, INC.

Address of Principal
Office

18th Floor, Alliance Global Tower, 36th Street corner 11th Avenue Uptown Bonifacio, Taguig
City1634

SEC Identification
Number CS202052294

BIR Identification
Number 502-228-971-000

Name of REIT
Corporation: MREIT, INC.

Reinvestment Plan
Period: Apr 22, 2024

A. Income-Generating Properties Transferred by the Sponsors/Promoters to the REIT

Name of
Sponsor/Promoter

Description of Property
Transferred

Certificate of Title of
Property

Transfer Value of the Property to the
REIT

N/A - - -

B. Estimated Amount of Proceeds/Money to be Realized by the Sponsors/Promoters 
I. From the Subsequent Sale of REIT shares or other securities issued in exchange for income-generating real estate
transferred by the Sponsors/Promoters to the REIT



Name of Sponsor/Promoter Estimated Amount of Proceeds

MEGAWORLD CORPORATION 499,995,000

II. From the Sale of income-generating real estate to the REIT

Name of Sponsor/Promoter Estimated Amount of Proceeds

N/A -

C. The Reinvestment Projects 
Description of the Real Properties/Infrastructure Projects subject of the Reinvestment Policy

Description of the Real
Properties/ Infrastructure

Projects
Location

Estimated Timing of Disbursement
of the Money/ Proceeds for

Reinvestment

Percentage of Completion as
of the Date of the

Reinvestment Plan

Type of
Investment 

(Direct
ownership,

shareholding,
etc.)

The Mactan Newtown Cebu Q2 2024 to Q1 2025 47% Indirect

ArcoVia City Pasig Q2 2024 to Q1 2025 17% Indirect

Bacolod Projects Bacolod Q2 2024 to Q1 2025 43% Indirect

Other Relevant Information

Please see the attached Reinvestment Plan.

Filed on behalf by:

Name Anna Michelle Llovido

Designation Corporate Secretary



SECURITIES AND EXCHANGE COMMISSION 
SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 
     AND SRC RULE 17.2 (c) THEREUNDER 

 
1.   22 April 2024 
      Date of Report 
 
2.   SEC Identification Number: 167423   3.   BIR Tax Identification No:  000-477-103 
 
4.   MEGAWORLD CORPORATION 
      Exact name of Issuer as specified in its charter 
 
5.   Metro Manila, Philippines 
      Province, Country or other jurisdiction of incorporation or organization 
 
6.     (SEC Use Only) 
      Industry Classification Code 
 
7.     30th Floor, Alliance Global Tower 

36th Street corner 11th Avenue  
Uptown Bonifacio, Taguig City 1634                             

       Address of principal office  
 
8.   (632) 8894-6300/6400 
      Issuer’s telephone number, including area code 
 
9.   Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA  
 

Title of Each Class Number of Shares of Stock Outstanding 
Common 31,183,251,872 
Preferred 6,000,000,000 
Total 37,183,251,872 

 
10. Item 9(b) 
       
Pursuant to Rule 4, Section 5.1(e) of the Implementing Rules and Regulations of Republic Act No. 9856 
(REIT Act), we are submitting the Reinvestment Plan of Megaworld Corporation for the proceeds of its 
block sale of 40.65 million shares in MREIT, Inc. 

 
 

SIGNATURE 
 

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 

MEGAWORLD CORPORATION 
Issuer 

 
By:  

 
                    DR. FRANCISCO C. CANUTO 

                                                                                Senior Vice President and 
                     Corporate Information Officer 

22 April 2024 

 







A. EXECUTIVE SUMMARY

This Reinvestment Plan sets out the planned use of the net proceeds received by Megaworld 
Corporation (referred to herein as "Megaworld" or the "Company") from the block sale of 40,650,000 
common shares of MREIT, Inc. for the offer price of Php 12.30 (the "Block Sale"), with net proceeds 
estimated at no greater than Php500 million. 

MREIT, Inc. ("MREIT") has an authorized capital stock of Php5.0billion, divided into 5.0 billion 
common shares with a par value of Php 1.00 per share ( each, a "Share"). As of the date of this 
Reinvestment Plan, MREIT has 2,795,821,38 I Shares issued and outstanding. 2,532, 121,38 I Shares 
are listed with the Philippine Stock Exchange ("PSE"), while the application for listing for the 
remainder of the Shares is currently pending with the PSE. Out of the total issued and outstanding 
Shares, 44.43% are held by the public. MREIT has no preferred shares and no Shares held in treasury. 
MREIT market capitalization as of date of this Reinvestment Plan stands at Php36.6 billion. 

Pursuant to Securities and Exchange Commission Memorandum Circular No. I, Series of 2020, and 
Bureau of Internal Revenue Regulations No. 3-2020, any Sponsor/Promoter of a REIT who realizes 
proceeds from the sale of REIT shares or other securities issued in exchange for income-generating 
Real Estate transferred to the REIT shall submit to the SEC, the PSE, and the BIR a sworn reinvestment 
plan undertaking to reinvest all such proceeds in any real estate, including any redevelopment thereof, 
and/or infrastructure projects, in the Philippines within one ( 1) year from the date of receipt of proceeds 
or money by the Sponsor/Promoter. 

Following current regulations, Megaworld intends to invest its net proceeds from the Block Sale 
estimated at no greater than Php500 million in three (3) townships located in Cebu, Pasig and Bacolod 
for the development of malls, offices, and other developments within each township. All disbursements 
for such projects are intended to be distributed within one (I) year upon receipt of the money raised 
from the Block Sale. Megaworld does not intend to reinvest the net proceeds from the Block Sale in 
any infrastrucnire project other than the three (3) Megaworld townships aforementioned. 

2 









Megaworld shall endeavor to cause the completion of the construction of the projects enumerated in 
the table above within the projected time frame. However, the time of completion and, accordingly, the 
timing of disbursements, are subject to unforeseen external conditions that may cause delays in 
construction timetables ( e.g., fire, earthquake, pandemic, and other natural elements, war, civil 
disturbance) or due to any other cause beyond the control of Mega world, and/or its subsidiaries. 

E. MONITORING AND REVIEW

Megaworld shall monitor the actual disbursements of projects proposed in this Reinvestment Plan on a 
quarterly basis. For this purpose, Megaworld shall prepare a quarterly progress report of actual 
disbursements on the projects covered by this Reinvestment Plan. 

In the event of changes in the actual disbursements of projects proposed in this Reinvestment Plan, 
Megaworld shall carefully evaluate the situation and may reallocate the proceeds for funire investments 
or other uses, and/or hold such funds in investments, whichever is the best interest of the Company and 
its shareholders. Megaworld's cost estimates may also change as these plans are developed further, and 
actual costs may be different from budgeted costs. For these reasons, timing and actual use of the net 
proceeds may vary and the Company may find it necessary or advisable to alter their plans. 

In such an event, Mcgaworld undertake that any deviation from the planned reinvestment (as disclosed 
in this Reinvestment Plan) will be promptly disclosed to the Exchange to the Commission via SEC 
Form 17-C (and submit a Revised Reinvestment Plan as necessary). 

F. REPORTING

Megaworld shall comply with the reportorial and disclosure requirements prescribed by the SEC, PSE, 
BIR, or the appropriate regulatory government agcncy/ics. 

Megaworld shall submit to the PSE quarterly progress reports and a final report on the implementation 
of the Reinvestment Plan, duly certified by its Chief Financial Officer, reasurer, and External Auditor. 
The quarterly progress report and the final report shall be submitted to the PSE in accordance with the 
REIT Law, its implementing regulations, and relevant PSE rules. 

The Reinvestment Plan and the stan,s of its implementation shall be included in the appropriate 
structured reports of Mega world to the EC and PSE. Any investment pursuant to the Reinvestment 
Plan shall be disclosed by the Company via SEC Form l 7-C as such investment is made. The Company 
shall likewise furnish the SEC with copies of the relevant documentary stamp tax returns, as may be 
applicable. 
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