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10. Item 9(b) 
 

Please see the attached disclosure to the Philippine Stock Exchange. 
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Megaworld Corporation
MEG

PSE Disclosure Form REIT-2 - Reinvestment Plan Progress Report
Reference: Section 6 of the Amended PSE Listing Rules for REITS

Annual Report

Quarterly Report

Subject of the Disclosure

2023 Third Quarter Sponsor Progress Report on the Use of the Proceeds from the Block Sale of 279,400,000 Common
Shares of MREIT Inc. (MREIT), pursuant to the Reinvestment Plan of Megaworld Corporation (Megaworld)

Background/Description of the Disclosure

Progress Report on the use of proceeds for the quarter ending September 30, 2023, in relation to the Reinvestment Plan
submitted by Megaworld in connection with the block sale of 279,400,000 common shares of MREIT, duly certified by
external auditors.

Update or Status of the Reinvestment Plan

As of September 30, 2023, the remaining balance of the proceeds from the block sale amounts to Two Billion Five
Hundred Sixty Million Nine Hundred Sixty-Six Thousand Fifty-Seven Pesos and 44/100 (Php2,560,966,057.44).

Summary of Transactions Involving Real Estate and/or Infrastructure Projects for the Period



The following disbursements for the Reinvestment Plan were made for the period covering July 2023 to 30 September
2023:

Project Name: Davao Park District
Disbursing Entity: Davao Park District Holdings, Inc.
Total: Php60,000,000.00

Project Name: Bacolod Projects
Disbursing Entity: Megaworld Bacolod Properties, Inc.
Total: Php50,000,000.00

Project Name: The Mactan Newtown
Disbursing Entity: Megaworld Oceantown Properties, Inc.
Total: Php100,000,000.00

Project Name: ArcoVia City 
Disbursing Entity: Arcovia Properties, Inc. 
Total: Php50,000,000.00

Project Name: Northwin Global City
Disbursing Entity: Northwin Properties, Inc.
Total: Php785,051,955.30

Description of Real Estate Assets and/or Infrastructure Projects for the Period

Davao Park District – Malls, Offices, Land Development, and other developments in Davao
Bacolod Projects – Malls, Offices, Land Development, and other developments in Bacolod
The Mactan Newtown – Malls, Offices, Land Development, and other developments in Mactan, Cebu
ArcoVia City – Malls, Offices, Land Development and other developments in Pasig City
Northwin Global City – Malls, Offices, Land Development and other developments in Bulacan

Other Relevant Information

-

Filed on behalf by:

Name Anna Michelle Llovido

Designation Corporate Secretary



Megaworld corporation

30th Floor, Alliance Global Tower, 36th Street Corner 11th Avenue, Uptown Bonifacio, Fort Bonifacio, Tagulg City, NCR, Fourth District Philippines 1630
Tels (632) 88946300 / 790S2800 • www.megaworldcorp.com • Email customerservice@megaworldcorp.com

October 13, 2023

THE PHILIPPINE STOCK EXCHANGE

Philippine Stock Exchange Plaza
6th Floor, PSE Tower

Bonifacio Global City, Taguig

Attention; MS. ALEXANDRA D. TOM WONG

Head, Disclosure Department

Subject: 3rd Quarter 2023 Progress Report on the Use of Proceeds from the Block Sale of
279,400,000 common shares of MREIT, Inc. (MREIT)

Dear Ms. Tom-Wong,

We hereby submit our Progress Report on the Use of Proceeds for the quarter ending September 30, 2023,
duly certified by our external auditors, in compliance with the disclosure requirements of the Philippine
Stock Exchange.

The proceeds are in connection with the Block Sale of 279,400,000 common shares of MREIT, Inc. which
was settled on July 27, 2023, with the offer price of PI 3.00 per share, resulting in net proceeds at
Php3,606,0I8,012.74. Please be advised that as of September 30, 2023, the remaining balance of the
proceeds from the block sale amounts to Two Billion Five Hundred Sixty Million Nine Hundred Sixty-Six
Thousand Fifty-Seven pesos and forty-four centavos (Php2,560,966,057.44) as indicated below:

Net Proceeds from the Block Sale 3,606,018,012.74
less:

Disbursement for Reinvestment Plan (Annex A) (1,045,051,955.30)
Balance of Proceeds from the Block Sale as of Sept. 30, 2023 ^560,966,057.44

Thank you.

Respectfidly yours,

CISCO C. CANUTCy
urer
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