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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Megaworld Corporation
MEG

PSE Disclosure Form REIT-2 - Reinvestment Plan Progress Report
Reference: Section 6 of the Amended PSE Listing Rules for REITS

Annual Report

Quarterly Report

Subject of the Disclosure

2022 Third Quarter Sponsor Progress Report on the Disbursement of Proceeds from the sale to MREIT, Inc. (“MREIT”) of
four Prime, Grade A buildings, located in PEZA-registered Zones on December 2021 (“December 2021 Asset Sale”)
pursuant to the Reinvestment Plan of Megaworld Corporation (“MEG”).

Background/Description of the Disclosure

Progress Report on the Use of Proceeds for the quarter ending 30 September 2022, in relation to the Reinvestment Plan
submitted by MEG in connection with the December 2021 Asset Sale to MREIT, duly certified by external auditors.

Update or Status of the Reinvestment Plan

As of 30 September 2022, the remaining balance of the proceeds from the December 2021 Asset Sale amounts to Three
Billion Five Hundred One Million Four Hundred Sixty Four Thousand Six Hundred Eighty Eight Pesos and 53/100
(Php3,501,464,688.53).

Summary of Transactions Involving Real Estate and/or Infrastructure Projects for the Period



The following disbursements for the Reinvestment Plan were made for the period of July 1, 2022 to September 30, 2022:

Project Name: Iloilo Business Park
Type of Investment: Investment in Building and its improvements, Land and its developments through the Company and
its subsidiaries
Disbursing Entity: Megaworld Corporation
Total: Php262,500,000.00

Project Name: The Mactan Newtown 
Type of Investment: Investment in Building and its improvements, Land and its developments through the Company and
its subsidiaries 
Disbursing Entity: Oceantown Properties, Inc.
Total: Php315,000,000.00 

Project Name: Bacolod Projects
Type of Investment: Investment in Building and its improvements, Land and its developments through the Company and
its subsidiaries
Disbursing Entity: Megaworld Bacolod Properties, Inc.
Total: Php55,000,000.00

Project Name: Cavite Projects
Type of Investment: Investment in Building and its improvements, Land and its developments through the Company and
its subsidiaries
Disbursing Entity: Megaworld Corporation
Total: Php135,000,000.00

Project Name: Taguig Projects
Type of Investment: Investment in Building and its improvements, Land and its developments through the Company and
its subsidiaries 
Disbursing Entity: Megaworld Corporation
Total: Php350,000,000.00

Project Name: The Mactan Newtown
Type of Investment: Investment in Building and its improvements, Land and its developments through the Company and
its subsidiaries 
Disbursing Entity: Megaworld Cebu Properties, Inc.
Total: Php450,000,000.00

Description of Real Estate Assets and/or Infrastructure Projects for the Period

Iloilo Business Park – Malls, Offices, Land Development and other developments in Iloilo City
The Mactan Newtown – Malls, Offices, Land Development and other developments in Cebu
Bacolod Projects – Malls, Offices, Land Development and other developments in Bacolod City
Cavite Projects – Malls, Offices, Land Development and other developments in Cavite 
Taguig Projects - Malls, Offices, Land Development and other developments in Taguig City 
The Mactan Newtown – Malls, Offices, Land Development, and other developments in Cebu

Other Relevant Information

None

Filed on behalf by:

Name Jamie Katrina Chan

Designation Senior Manager II
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Report of Independent Auditors 

on Factual Findings 

The Board of Directors and Stockholders 

Megaworld Corporation 
30th Floor, Alliance Global Tower 
36th Street cor. 11th Avenue 
Uptown Bonifacio, Taguig City 

Punongbayan 6 Araullo 

20th Floor, Tower 1 
The Enterprise Center 
6766 A!:fala Avenue 
1200 Makoti Cit!:f 
Philippines 

T +63 2 8988 2288 

We have performed the procedures agreed with you and enumerated below with respect to the 
attached Quarterly Progress Report (the Report) for the quarter ended September 30, 2022 on 
the application of proceeds received by Megaworld Corporation (the Company) from the sale of 
four prime, Grade A buildings located in Philippine Economic Zone Authority-registered zones on 
December 21, 2021 (the Asset Sale). The procedures were performed solely to enable the 
Company to comply with the requirement of the Philippine Stock Exchange (PSE) to submit the 

Report accompanied by an external auditor's report. Our engagement was undertaken and our 
report is issued in accordance with Philippine Standard on Related Services 4400, Engagements 
to Perform Agreed-Upon Procedures Regarding Financial Information, applicable to agreed-upon 
procedures engagements. 

Agreed-upon Procedures 

The procedures we performed are as follows: 

1. Obtained and checked the mathematical accuracy of the following:
a) The Report;
b} Schedule of planned application of proceeds from the Asset Sale; and,
c) Detailed schedule of utilization of proceeds for the quarter ended

September 30, 2022.

2. Compared the total amount of utilization appearing in the Report with the detailed schedule
of utilization of proceeds.
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2. With respect to item 2, we noted that the total amount of utilization appearing in the Report is
in agreement with the amount in the detailed schedule of utilization of proceeds.

3. With respect to item 3, we noted that the planned application of the Asset Sale proceeds is in
agreement with the amended Reinvestment Plan as approved by the Company's BOD on
February 28, 2022.

4. With respect to item 4, we traced the utilization of the Asset Sale proceeds for the quarter
ended September 30, 2022 to supporting progress billings, invoices, official receipts, bank
statements and approval documents.

We noted that the Company granted advances to the following disbursing entities to be used
in the projects specified:

Disbursing Entity 

Oceantown Properties, Inc. 

Megaworld Bacolod 

Properties, Inc. 

Megaworld Cebu 

Properties, Inc. 

Project Name 

The Mactan Newtown 

Bacolod Projects 

The Mactan Newtown 

Township or 
Location Amount 

Mactan 315,000,000 

Bacolod 55,000,000 

Mactan 450,000,000 

p 820,000,000 

We traced the cash advances granted by the Company to supporting official receipts issued 
by the entities and bank statements. Moreover, we agreed the amounts to the accounting 
records of the Company. 

We also traced the amounts disbursed by the Company for the following projects to 
supporting progress billings, invoices, official receipts, bank statements and approval 
documents: 

Project name 

lloilo Business Park 
Cavite Projects 
Taguig Projects 

p 

p 

Amount 

262,500,000 
135,000,000 
350,000.000 

747.500.000 

Because the foregoing procedures do not constitute either an audit or review made in 
accordance with Philippine Standards on Auditing (PSA) or Philippine Standard on Review 
Engagements (PSRE), respectively, we do not express an assurance on the use of Offering 
Proceeds based on the said standards. Had we performed additional procedures or had we 
performed an audit or review of the financial statements in accordance with PSA or PSRE, 
respectively, other matters might have come to our attention that would have been reported to 
you. 
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