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Megaworld Corporation
MEG

PSE Disclosure Form REIT-1 - Reinvestment Plan
References: Rule 4 of the IRR of the REIT Act of 2009 and 

Sections 4 and 8 of the Amended PSE Listing Rules for REITS

Report Date Mar 11, 2022

InitialFiling

Amend

Amendment No.: 1

Items amended by Filing

In view of the COVID-19 pandemic and the extended community quarantines and government restrictions on mobility of
persons, workers and cargoes and percentage of business operations imposed by the Philippine Government to manage
the spread of the virus, Megaworld Corporation (“Megaworld”) was constrained to make certain adjustments in its project
planning and development activities to optimize its capital expenditures. 

In view of the foregoing, and following current Philippine Government regulations, Megaworld hereby submits its
Amended Sponsor Reinvestment Plan which lays out its plan to invest its net proceeds from the from the Initial Public
Offering (“IPO”) and December 20, 2021 sale of 4 properties to MREIT, Inc. (“Asset Sale”) in malls, offices, land
improvements, and other developments, comprising fourteen (14) projects within Metro Manila, Cavite and Batangas, four
(4) projects in Bacolod, three (3) in Iloilo, two (2) in Cebu, two (2) projects in Bulacan and Pampanga, and two (2) projects
in Boracay and Palawan. All disbursements for such projects are intended to be distributed within one year from receipt of
the net proceeds from the IPO and the Asset Sale. 

As of the date of the Amended Reinvestment Plan, Megaworld is to disburse a total of Php 21.893 billion, which
represents the total proceeds from the IPO and Asset Sale less the total disbursements made under the First
Reinvestment Plan as of December 31, 2021. No disbursements had been made yet for the projects identified in the
Reinvestment Plan for the proceeds from the Asset Sale.

The changes in the Reinvestment Plan for the Asset Sale are summarized as follows:

1. A project in The Mactan Newtown township development was included with a planned disbursement of Php1,500.00
million. 
2. The Pampanga projects were removed with a planned disbursement of Php1,500.00 million.

Exact Name of REIT as
Specified in its Charter MREIT, INC.



Address of Principal
Office

18th Floor, Alliance Global Tower, 36th Street corner 11th Avenue Uptown Bonifacio, Taguig City
1634

SEC Identification
Number CS202052294

BIR Identification
Number 502-228-971-000

Name of REIT
Corporation: MREIT, INC.

Reinvestment Plan
Period: Dec 15, 2021

A. Income-Generating Properties Transferred by the Sponsors/Promoters to the REIT

Name of
Sponsor/Promoter

Description of Property Transferred Certificate of Title of
Property

Transfer Value of the
Property to the REIT

Megaworld
Corporation

Two Techno Place, Iloilo Business Park,
Brgy.Buhang, Mandurriao, Iloilo City

Tax Declaration No.
20-05-004-01350

PhP1,465,000,000.00

Megaworld
Corporation

Three Techno Place (Building D), Iloilo
BusinessPark, Mandurriao, Iloilo City

Tax Declaration No.
18-05-015-01740

PhP1,242,000,000.00

Megaworld
Corporation

One Global Center (Building A), Iloilo
BusinessPark, Mandurriao, Iloilo City

Tax Declaration No.
18-05-004-00826

PhP1,256,000,000.00

Megaworld
Corporation

World Finance Plaza, McKinley Hills,
Brgy.Pinagsama, Taguig City

Tax Declaration
No.EB-028-002031

PhP5,153,000,000.00

B. Estimated Amount of Proceeds/Money to be Realized by the Sponsors/Promoters 
I. From the Subsequent Sale of REIT shares or other securities issued in exchange for income-generating real estate
transferred by the Sponsors/Promoters to the REIT

Name of Sponsor/Promoter Estimated Amount of Proceeds

- -

II. From the Sale of income-generating real estate to the REIT

Name of Sponsor/Promoter Estimated Amount of Proceeds

Megaworld Corporation 9,116,000,000

C. The Reinvestment Projects 
Description of the Real Properties/Infrastructure Projects subject of the Reinvestment Policy

Description of the Real
Properties/ Infrastructure

Projects
Location

Estimated Timing of Disbursement
of the Money/ Proceeds for

Reinvestment

Percentage of Completion as
of the Date of the

Reinvestment Plan

Type of
Investment 

(Direct
ownership,

shareholding,
etc.)

Northwin Global City Bulacan Q1 2022 and Q3 2022 7% Indirect

Iloilo Business Park Iloilo Q2 2022 to Q4 2022 25% Direct

Paragua Coastown Palawan Q1 2022 to Q2 2022 7% Indirect

The Mactan Newtown Mactan Q1 2022 to Q4 2022 15% Indirect

Bacolod Projects Bacolod Q2 2022 to Q4 2022 20% Indirect

Cavite Projects Cavite Q2 2022 to Q4 2022 10% Direct

Manila Projects Manila Q3 2022 to Q4 2022 10% Direct

Taguig Projects Taguig Q2 2022 to Q4 2022 25% Direct

The Mactan Newtown Mactan Q2 2022 to Q4 2022 8% Indirect



Other Relevant Information

Please see the attached Amended Reinvestment Plan for more details.

Filed on behalf by:

Name Anna Michelle Llovido

Designation Corporate Secretary
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A. EXECUTIVE SUMMARY

This Amended Reinvestment Plan sets forth the revised planned use of the net proceeds received 
by Mega world Corporation (referred to herein as "Mepworld" or the "Sponsor" or the "Sellin& 
Shareholder") from the secondary offer ofMREIT, Inc. (formerly Megaworld Holdings. Inc.) 
C'MREIT") shares on October l ,  2021 and money raised by Megaworld from the sale of 
income-generating real estate to MREIT, Inc. on December 20, 2021 

On October l, 2021, MREIT offered and sold 94�;83?,000 of its common shares, with a par 
value of Pl .00 per share (the "Offer") thru an initial public offering (the "IPO''). The Offer 
comprised �secondary offer of shares held by Megaworld, the Selling Shareholder. The Finn 
Shares consisted of844,300,000 issued shares and the Optional Shares consisted of 105,537,000 
issued Shares. The Finn Shares and Optional Shares collectively comprise the "Offer 
Shares". The Offec Shares were offered at a price of PI6.10 per Share (the "Offer Price"). 
Megawortd received 'M proceeds d apJ>t'o'ldm�ely 1' 14. 790 ·billian !tom the 'Sale oflhe Offer 
Shares, after deducting fees and expenses payable by the Selling Shareholder. 

On December 20, 2021, Megaworld sold to "MREIT four (4) prime, Grade A buildings 
located in PEZA-registered Zones (the "Asset Sale"), namely: Two Techno Place, Three 
Techno Place (Building D), One Global Center (Building A) and World Finance Plaza for a 
pun:hase price of PhP9. l I 6 biUion, with net prooeeds -amounting to PhPS.657 billion 

Pursuant to Securities and Exchange Commission (SEC) Memorandum Circular No. I, 
Series of 2020, and Bureau of Internal Revenue (BIR) Revenue Regulations No. 3-2020, 
any sponsor/promoter of a REIT who contributes income-generating real estate to a REIT, 
shall submit to the SEC, the Philippine Stock Exchange, and the BIR. a reinvestment plan 
undertaking to reinvest any proceeds realized by the sponsor/promoter from the sale of iRElT 
shares or other securities issued in exchange for income-generating real estate transferred to the 
REIT, and any money raised by the sponsor/promoter from the sale of anyof its income­
generating real estate to the REIT, in any real estate, including any redevelopment thereof, 
and/or infrastructure projects in the Philippines, within one (1) year from the date of receipt 
of proceeds or money by the sponsor/promoter. 

On September 9, 2021, Megaworld submitted its Reinvestment Plan ("First Reinvestment Plan") 
covering a total of P14.790 biJlion worth of net proceeds from the IPO, net of underwriting and 
other costs related to listing and stabilization activities. On December 17, 2021, Megaworld 
submitted a separate Reinvestment Plan ("Second Reinvestment Plan") covering PhPS.657 
billion net proceeds received in the Asset Sale. From October I, 2021 to the December 31, 
2021, Megaworld has disbursed proceeds to various investments in accordance with the First 
Reinvestment P'lan. 'No disbursements have been made yet related to the Second Reinvestment 
Plan. 

In view of the COVID-19 pandemic and the extended community quarantines and government 
restrictions on mobility of persons, workers and cargoes and percentage of business operations 
imposed by the Philippine Government to manage the spread of the virus, Megaworld was 
constrained to make certain adjustments in its project planning and development activities t�
optimize its capital expenditures. 

Amended Rei,n,,estmenl Plan as o/9 March 2022 
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Roberto S. Guevara 70 Filipino Independent Director 

The table sets forth the Company's executive officers in addition to its executive directors 
listed above as of3 l December 2021. 

Name A&e Citizenship 

Lourdes T. Gutierrez- 58 Filipino 
Alfonso 

Kevin Andrew L. Tan 42 Filipino 

Francisco C. Canuto 64 Filipino 

Noli D. Hernandez 52 Filipino 

Giovanni C. Ng 47 Filipino 

Maria Victoria M 60 Filipino 
Acosta 

Maria Carla T. Uykim 45 Filipino 

Rafael Antonio S. 53 Filipino 
Perez 

Graham M Coates 57 British 

Jennifer L. Romualdez 52 Filipino 

Kimberly Hazel A. Sta. 41 Filipino 
Maria 

Cheryll B. Sereno 42 Filipino 

Ammded Relnvf!stment Plan as o/9 March 2022 
M�awor/dCorporal/on 

Position 

Chief Operating Officer 

Executive Vice President and Chief Strategy 
Officer 

Senior Vice President, ChiefFinance Officer, 
Treasurer, Compliance Officer, Corporate 
Infonnation Officer and Chief Audit Executive 

Executive Vice President for Sales and Marketing 

Senior Vice President and Finance Director 

Senior Vice President for International Marketing 

Head of Corporate Advisory and Compliance 

Head for HR and Corporate Admin. Division 

Head ofMegaworld Lifestyle Malls 

Senior Vice President and Head for Operations 

Division 

Assistant Vice President for Corporate 
Communications and Advertising 

Chief Risk Officer\ 
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and objectives. Prior to joining the Company, Ms. Sereno worked in the field of external audit, 
finance and has extensive experience handling Enterprise Risk Management and Business 
Continuity Management for the real estate industry. She graduated from Ateneo de Naga 
University with the degree of Bachelor of Science in Accountancy. Ms. Sereno is a Certified 
Public Accountant and a Certified Business Continuity Professional. 

Anna Michelle T. Llovido 
Corporate Secretary 

Ms. Llovido is the Corporate Secretary of the Company and has held this position since 
August 2014. She concurrently serves as Senior Corporate Legal Counsel of Emperador 
Distillers, Inc. Ms. Llovido is an experienced in-house counsel with core practice in labor and 
intellectual property law. Prior to her employment in Emperador Distillers, Inc., Ms. Llovido 
was a Manager at Reeves & Associates International Corporation and was charged with the 
management of its Philippine representative office. She also served as Legal Counsel to 
Transnational Diversified Group, Inc. from May 2008 to September 2009 where she serviced the 
legal requirements of over 30 companies engaged in total logistics, ship management, airand 
travel services, and information and communications technology. She was an Associate 
Lawyer at Tantoco Villanueva De Guzman & Llamas law offices from April 2006 to April 
2008. Ms. Llovido obtained her bachelor's degrees in Laws in 2004 and Hotel and Restaurant 
Management in 1999 from the University of Santo Tomas. 

Nelileen S. Bua 

Assistant Corporale Secretary 

Ms. Baxa is currently a Senior Accounting Manager of Megaworld Corporation. She is a 
Certified Public Accountant with over eighteen (18) years of experience in the fields of 
accounting and finance. Ms. Baxa concurrently serves as a Director of Bordeaux Properties. 
Inc., Langham Properties, Inc., Rowenta International, Inc., and Venetian Properties, Inc. Ms. 
Baxa obtained her Bachelor's Degree in Accountancy from the University ofSto. Tomas. 

C. PROCEEDS RECEIVED BY mE SPONSOR

Pursuant to the IPO, Megaworld offered its existing 949,837,500 common shares in MREIT, 
Inc. Megaworld received net proceeds of approximately Pl4.790 billion from the sale of its 
Offer Shares. 

Following the IPO and in accordance with the REIT Plan, the Asset Sale by Megaworld to 
MREIT of four (4) prime, Grade A buildings located in PEZA-registered Zones namely: 
Two Techno Place, Three Techno Place (Building D), One Global Center (Building A) and 
World Finance Plaza for a purchase price of PhP9. I I 6 billion (the .. Asset Sale"), with net 
proceeds amounting to PhPS.657 billion was completed.

In total, Megaworld received Php 23.447 billion net proceeds from the IPO and the Asset�
Sale. 

Amended Reinvestment Plan as o/9 March 2022 
Megaworld Corporation 
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TABLE 1: DISBURSEMENT SCHEDULE FOR THE PROCEEDS OF THE SECONDARY OFFER  
 

 
 
 
  
 
 
 

1 One LeGrand Tower
A LEED Office Building with support retail with a total of 

approximately 48k sqm GLA
McKinley West Investment in Building Office / Retail On-going 100% 2021

Megaworld 
Corporation

5.19m 5.19m 0.00m 0.00m 0.00m Megaworld Corporation

2 One Paseo
A LEED Office Building with support retail with a total of 

approximately 24k sqm GLA
ArcoVia City Investment in Building Office / Retail On-going 100% 2021

Megaworld 
Corporation

35.07m 35.07m 0.00m 0.00m 0.00m Megaworld Corporation

3 Worldwide Plaza
A LEED Office Building with support retail with a total of 

approximtely 69k sqm GLA
Uptown Bonifacio Investment in Building Office / Retail On-going 99% 2022

Megaworld 
Corporation

724.58m 724.58m 0.00m 0.00m 0.00m Megaworld Corporation

4 No. 1 Upper East Avenue
A LEED Office Building with support retail with a total of 

approximately 8.6k sqm GLA
The Upper East Investment in Building Office / Retail On-going 11% 2023

Megaworld Bacolod 
Properties, Inc.

580.00m 115.61m 0.00m 175.00m 289.39m
Megaworld Bacolod 

Properties, Inc.

5 International Finance Center
A LEED Office Building with support retail with a total of 

approximately 68k sqm
Uptown Bonifacio Investment in Building Office / Retail On-going 28% 2023

Megaworld 
Corporation

110.95m 110.95m 0.00m 0.00m 0.00m Megaworld Corporation

6 Enterprise One
A LEED Office Building with support retail of with a total of 

approximately approximately 34k sqm
Iloilo Business Park Investment in Building Office / Retail On-going 13% 2024

Megaworld 
Corporation

1,000.00m 167.58m 0.00m 450.00m 382.42m Megaworld Corporation

7 Office - Iloilo
A LEED Office building with support retail to be developed in Iloilo 

Business Park
Iloilo Business Park Investment in Building Office / Retail On-going 6% 2025

Megaworld 
Corporation

900.00m 54.10m 325.00m 283.00m 237.90m Megaworld Corporation

8 Office  - Taguig 
A LEED Office building with support retail to be developed in 

Taguig
Taguig Investment in Building Office / Retail On-going 8% 2025

Megaworld 
Corporation

1,735.91m 206.91m 200.00m 769.00m 560.00m Megaworld Corporation

9 Office / Commercial - Cavite A Lifestyle Mall / Office located in Maple Grove Maple Grove Investment in Building Office / Retail On-going 8% 2024
Megaworld 
Corporation

1,430.00m 77.95m 228.00m 515.00m 609.05m Megaworld Corporation

10 Office / Commercial - Pampanga A Lifestyle Mall / Office located in Pampanga Pampanga Investment in Building Office / Retail On-going 8% 2025
Megaworld Capital 

Town, Inc.
1,050.00m 1,050.00m 0.00m 0.00m

Megaworld Capital Town, 
Inc.

11 Commercial - Bacolod A commercial project in The Upper East The Upper East Investment in Building Mall On-going 8% 2025
Megaworld Bacolod 

Properties, Inc.
747.55m 47.55m 0.00m 350.00m 350.00m

Megaworld Bacolod 
Properties, Inc.

12 Commercial 2 - Bacolod A commercial project in Northill Gateway Northill Gateway Investment in Building Mall On-going 7% 2024
Megaworld Bacolod 

Properties, Inc.
676.51m 8.69m 0.00m 350.00m 317.82m

Megaworld Bacolod 
Properties, Inc.

13 Hotel A hotel project in various townships Various Investment in Building Hotel On-going 5% 2023
Prestige Hotels and 

Resorts, Inc.
1,021.24m 200.00m 450.00m 371.24m

Prestige Hotels and 
Resorts, Inc.

14 Eastwood City Projects Malls, Offices, Land Development and other developments Eastwood City

Investment in Building and its 
improvements, Land and its 
developments through the 

Company and its subsidiaries

Malls, Offices, Land 
Development and other 

developments
On-going 90% 2022

Eastwood Cyber One 
Corporation

1,000.00m 350.00m 350.00m 300.00m
Eastwood Cyber One 

Corporation

15 ArcoVia City Projects Malls, Offices, Land Development and other developments ArcoVia City

Investment in Building and its 
improvements, Land and its 
developments through the 

Company and its subsidiaries

Malls, Offices, Land 
Development and other 

developments
On-going 10% 2026

ArcoVia Properties, 
Inc.

1,000.00m 300.00m 350.00m 350.00m ArcoVia Properties, Inc.

16 Boracay Newcoast Projects Malls, Offices, Land Development and other developments Boracay Newcoast

Investment in Building and its 
improvements, Land and its 
developments through the 

Company and its subsidiaries

Malls, Offices, Land 
Development and other 

developments
On-going 20% 2024

Global Estate Resorts, 
Inc.

500.00m 150.00m 167.00m 183.00m Global Estate Resorts, Inc.

17 Arden Botanical Estate Projects Malls, Offices, Land Development and other developments Arden Botanical Estate

Investment in Building and its 
improvements, Land and its 
developments through the 

Company and its subsidiaries

Malls, Offices, Land 
Development and other 

developments
On-going 5% 2026

Global Estate Resorts, 
Inc.

500.00m 70.00m 125.00m 305.00m Global Estate Resorts, Inc.

18 Twin Lakes Projects Malls, Offices, Land Development and other developments Twin Lakes

Investment in Building and its 
improvements, Land and its 
developments through the 

Company and its subsidiaries

Malls, Offices, Land 
Development and other 

developments
On-going 7% 2025

Twin Lakes 
Corporation

1,773.00m 557.00m 565.00m 651.00m Twin Lakes Corporation

Total 14,790.00m 1,554.18m 3,430.00m 4,899.00m 4,906.82m

Cumulative 4,984.18m 9,883.18m 14,790.00m

STATUSPROJECT NAME DESCRIPTION TOWNSHIP / LOCATION INVESTMENT TYPE PRODUCT Q3 2022 DISBURSING ENTITYPERCENTAGE 
COMPLETION

COMPLETION 
DATE

TOTAL PLANNED USE 
FOR THE YEAR

Q4 2021 Q1 2022 Q2 2022
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TABLE 2: DISBURSEMENT SCHEDULE FOR THE PROCEEDS OF THE SALE OF ASSETS TO MREIT 
 

 
 

Northwin Global City Malls, Offices, Land Development and other developments Bulacan
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 7% 2026 1,590.00m 795.00m 0.00m 795.00m 0.00m Northwin Properties, Inc.

Iloilo Business Park Malls, Offices, Land Development and other developments Iloilo
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 25% 2026 750.00m 0.00m 225.00m 262.50m 262.50m Megaworld Corporation

Paragua Coastown Malls, Offices, Land Development and other developments Palawan
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 7% 2026 1,000.00m 500.00m 500.00m 0.00m 0.00m

Megaworld San Vicente Coast, 
Inc.

The Mactan Newtown Malls, Offices, Land Development and other developments Mactan
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 15% 2026 1,172.83m 235.00m 255.00m 315.00m 367.83m Oceantown Properties, Inc.

Bacolod Projects Malls, Offices, Land Development and other developments Bacolod
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 20% 2026 195.00m 0.00m 55.00m 55.00m 85.00m

Megaworld Bacolod Properties, 
Inc.

Cavite Projects Malls, Offices, Land Development and other developments Cavite
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 10% 2026 450.00m 0.00m 180.00m 135.00m 135.00m Megaworld Corporation

Manila Projects Malls, Offices, Land Development and other developments Manila
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 10% 2026 1,000.00m 0.00m 0.00m 450.00m 550.00m Megaworld Corporation

Taguig Projects Malls, Offices, Land Development and other developments Taguig
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 25% 2025 1,000.00m 0.00m 300.00m 350.00m 350.00m Megaworld Corporation

The Mactan Newtown Malls, Offices, Land Development and other developments Mactan
Investment in Building and its improvements, Land and its developments 

through the Company and its subsidiaries
Malls, Offices, Land Development and 

other developments
On-going 8% 2025 1,500.00m 0.00m 425.00m 450.00m 625.00m Megaworld Cebu Properties, Inc.

Total 8,657.83m 1,530.00m 1,940.00m 2,812.50m 2,375.33m
Cumulative 3,470.00m 6,282.50m 8,657.83m

PRODUCTPROJECT NAME DESCRIPTION
TOWNSHIP / 

LOCATION INVESTMENT TYPE Q3 2022 Q4 2022 DISBURSING ENTITYSTATUS
PERCENTAGE 
COMPLETION

COMPLETION 
DATE

TOTAL PLANNED USE 
FOR THE YEAR Q1 2022 Q2 2022
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